/B

ALLIANCEBERNSTEIN

HEto|AAHAEI

AB =223 1139
SH EXFAENRHE-TIZIEE)

o

28712t 1 2013 07& 01 ~ 2013 098 30

0 Eu M= RHZAIEH| 2o AB 22 142l SHEXIME! (RIB-THZHIH) 2| RAH2EAMR! HRLO|AAHAE XHA2E(F)0] ZHY510] HEXHE HAL
(LIEIRIXHRI HSBC282| 21015 HHot T S|ALS SaH(Ot2H &%) EXIIOAH AMSELICt. Cit 22 o EHE ME o HE XM R MEIIX]) &tol7|7H2

e
k!
=2
Jm
rn
1
=
Jon
AN
N
=2

Ol
(il
T



ALLIANCEBERNSTEIN

(zH3287121]
2013 072 01 ~ 20134 09& 30

25a(E22)

Kl > EliE

= AL =
y (=L 7RIelE (@l %)
IO =s] AO0lx o= 3 IS} o] A
Ol FHUSE S2 AT %5 =A0He ohel BREA/IT e SH0[AAM HE mE | 2208 | So0NE | A0E | e | Ao | 9 | Ao
28 2 DRI REZL QS FE FAHLCZ of0] EXLR=MN S 26324 149 53
= o =15 LT53818
OIL|2t =2 O|RAES YA FPFILICH ey | 255 | 048 | 33| 672| 27.02] 2755
(HIZXI2: ohHl A3 | (2.33) | (3.70)| (5.01)| (6.04)| (9.30)| (7.62)
ClimbyP 022 | -352| -166| 068 17.72| 19.94
gz —
H| W X|4= : 33% Barclays Capital High Yield 2% Constrained (KRW-Hedged)/ 33% JP Morgan
R 27| 22 JH AR D2 GIZ0| OFX 2k3} 7| X QX| WHO| 3190 2HIENE 0= GBI-EM/ 33% JP Morgan EMBI Global (KRW-Hedged)
SIASLICE So| HTiXQl ng2| MEQI 149] XA FR SH7IMR 1328 +FloM| % O EXFAIXS 17| MIIE LIE B 0j2o) SRATIE BASH= 242 ofdLC}
S5t AIEO| £27+ EIMOILIBIA, XLt 227| 2953 HHE OIS0 R5Y HE XiZ 55
0] 88 0|2 >RUZ FEHEHM HIIE AQISIUSLICE 0T A AIE Eot 27| Xt __I.I.A'I= =
0| XxH AN = ﬁ;fu\E ==' |_OOJ o=o o xl‘ﬂ o?j%l‘
izl M HY TS 40| ME SAHCE NMSIACLE, K| 98 FOMC &QJ0fA 24 2t
St =4 X2 LY A0[2k= AL o= FE| Ao 4N st 7| A8 RAIRICI D HH JIEF 0.63%
SIHM, SHISHIE AESIRELILE 0|XE & HENM T Uz 149 7HAH ! 0[HF THAgArE a0
A AHOIA Lot BESM7F LIEHHM, & HEE 227|9 238 211 #EA SIS 1.00% 169%
LICH, (ISAFHEQ! aj0|HAMAE 32 10| HH TES2|QES 7|02 o)
HENSH
96.67%
ExISIZd 0l © s
EXE U 2878
A= 2 0|F HUXCZ 714 HE|EJ E20|= Ol= 19| M| HISE S2l= B,
Ol A2 HIFZS E0|= M2 Ao ASUCE Olz2] E7] =M £+,
32 2EAN0| HEB0 T2t AN BS54 ST Al SN F80| LIER 4 i 0101y & 27p8 EXpIS o= EXHIE
X| S5 HIZZ SAYCZM, MOl HEHS £0(1 JUFLICE O|XH HSHS FASH o
0 0[20) 40| AT BISS 5342 HA] RS Kl 58 0/ 10| A W TisH o= .12 A
AIAHOIZ: LIENCS AR A3 0|0 X Alte] St I 40l A0 HTh HH0jats 83 44 SHIFHSE 25 -
AE SEIU0| 12 RESIH HSoH USLICH & HEE S0 A HEH0| LiEfE B2H 311% SEEN OO AE 861% NN
UASS ARSI, 01243t 22 FAICHLZ AZIYLICE 012{3H FAR| HM2f2 HE FEPHOI 2dEZ 93 CMO 459%
HSHE MOSITHA, SZ71M SXIK0A S0l Hoh HTHECR =2 Q1Zg Hag 4+ U ANOF 2.17% ATEHTN (AR 4050 I
L JH| & 74O Z l7] OIA L} (M|EXHHEO| HZIQ|HAHAE| 22K T1A0| fi7H IE
= ||_O| = A—E [l LV =] | |' ( |TX|'|_—|_ = |'0||_—|_—|_ EEE LT KH._ IE ?HLH:" 1.65% CMBS 198% MW
E2|28 7170 &)
OFZHEIL 1.40% w32 0% N
=9 1.28% tesssd 046% 1
YA 1.28% e 19% W
oC 7| 2x]
HE7|2Es TIEt 1524%
HEERIAR | UOIHAHAL XML % 2 J2OE IEXHE! URL0[AAHAE 22Y D4oMH REER|QE JIE0R
MHY 2009.6.30 Zp(201319 230 71E)
FQEXY | 2el0[0AMAE 32 140l BEEQ
#Hix|0r=2 35 Barcays Captal High Yiekd 2 Constaind (234 1) 2% JP Morgen GBI-EM/ 3% P Morgan EVBI Global 23t 1) *OI' -?-I 107“ E‘I?I",oslil (519 o)
ORI IE 93 54 0 3RU0HH 325k 7S 58128 50 23 3 AU3RIDH 305 TR1ig8
—_— 9% 50 O MDA BRSH= 77148 Kgsi0l HZZDHY S0HCI3S Tig TE =8 HIS
= Q% 5A A1t 30 : HEFYUDH)U S0 771242 HE510] HIZHL(D+)0 SATHCZ0| X1 PR Brazil 10.00%, 1/1/2017 0.92%
z= E2A Z2C E 4 B2 C-P ! Argentina 7.00%, 10/3/2015 0.87%
PN HEHS HMEteS JIURE US| TIUEE QS A | Ivory Coast 7.10%, 12/31/2032 0.68%
METHIRSAE | Y290 075% O] gle ele gle A Argentina 7.00%, 4/17/2017 0.47%
EIBEXIAR} 0.10% 0.10% 0.10% 0.10% A Laureate Education 9.25%, 9/1/2019 0.42%
i | HHEIAL 0.50% 1.00% 0.03% 0.60% A IASIS Healthcare 8.375%, 5/15/2019 0.36%
= | MEfIXE 0.04% 0.04% 0.04% 0.04% M | Kinetic Concepts 10.50%, 11/1/2018 0.34%
@) ourapzpa) | 0.0250% 0.0250% 0.0250% 0.0250% @ | ServiceMaster 7.00%, 8/15/2020 0.33%
ETPS 0.665% 1.165% 0.195% 0.765% A2 | Dubai Holding 6.00%, 2/1/2017 0.32%
1B 30[0 02129 10% |90 02k 012422 70% | N DJ2t: 012429 0% ole A Petroleos de Venezuela 5.375%, 4/12/2027 0.32%
% O EXHAIEIN EXfoHs LSA BEOIN 2ot & B4 - B2 of o1 (0.69)% | * 871 W8S HFAHEC LHO|AAAAE SR dpoiiidl ZESH2E JIEe2
(WX HE 2884 ¢10.65% ZEHULCH He01398302 7 1)

AB 22Y 149 ZA EXRMERZ-MZHEE) xiegs A 01



B

ALLIANCEBERNSTEIN

(591 %)
R EE IR EE T EE
AB 22 149 58 &
_ 2 2. R . 72 27.02 27.
7| MY [sgus : (=g IS0 BEt UE] THAEA-ARZIEE) il It I I ’ ®
A A
o2} BE S50) MEo| MHel 28717t AHST, Mo X S L] I HEE (H| 2 X|4= CHH| Azt (2.33)| (70| (5.01)| (6.04)| (9.30)| (7.62)
BI0I5HA & QUL [T} H| x| 0.22 | -352| -166 068 | 17.72 | 19.94
HE 0% AB 22 10| 27 EALME A E) EREA 2.60 0.29 3.51 6.94 | 27.57 28.48
FSEXES HETE | M9I(2:8)B=(95624), A(95625),0(95626),C-P(AH392),195627) 780 247 004] 313) 641 2632) 2657
Boo =2 EXRIE, SHMZREE), £, WU, 558 3RICP 2.57
EESa P 2009 6230 R 2.72 0.53 3.88 7.45 28.77 | 30.30
L 2018.07.01 ~ 2015.09.30 * 9| SRS T7] HD1S LIERS ¥ 0j20] R4S BAGH 242 OfdLIC
Z&7R F7H(E0| Z471210] 942)
28I HEJOIAAHAEI AL B(F)
e slrea(E) o 3674
HERMEBEAAEIRIAY | HSBC2H
QUHALR 2] 3| AL HSBC HE= MH|A
O £XHIErS B2 T4 MHO| F2 FX5H= Bl .
gmol =3 e AImel Zeojoin wAsl 3z 4o iz nez | AU TEHE
S=Ee B9 RE SR UOR 510 SXHORM S0 # 0F | of2f BE 55101 AHito| 7 L SXHIES HOIGH 4 O H7|Y KA HIF
Lz 52 0JRAS 28 FRELIC S F7|20} DA 4 QUSLICH
AB 22 19| ZH EXRMENAA-MHZFHY) (9] wptst )
ALSiS}
IIll I—I- I—1 o E5i4 s o= 2H7|tE J|EF | RpAREOH
OfZf BE Sot04 G7| Y1 T7|Y ZHo] XA, HRHECH 9l 7|%71249| £0|S H|W 2 3| M | o3 |TERK By | 39 | HOB -
otel £ LEHM. oo i o | OIB 22 of o o138 o 0| se2| 0]t
mE o 5= 7|2t oyt == (1074.70) (0.00) | (0.00)| (0.00) | (96.67) | (0.00) | (0.00)| (0.70)| (0.00)| (97.38)
it Z4 1,499,035 1,225,104 -18.27 o= 0 0 0 0 0| 12,269 | 12,085| 7,761 | 32,114
et it v =7 5% 96,835 20,945 -78.37 (100 | (000)| (©00)| (000)| (©00)| (0.00)| (100)| (0.99)| (0.63)| (262)
(RHE-THZ ) SRS | 1402200 | 1,204,159 -14.12 - 0 0 otieeses| o 12269] 20,707 7,761 1,25 104
JEHE | 100782 | 1.033.48 2.5 000 (0.00)| (0.00) | (9667 | (0.00)| (1o0)| (1.69)| (0.63) | (100.00)
ZR3A JIE | 100890 | 1,085.13 2.60 .
=23 = é] . oHlS
orEe ddin BRSO LR AT | RioIA/AE & Rste 29 LAY/ B FAMETE0) B0 oL
SRYCP i 969.81 994.78 2.57 TIEFT201M XIS RN RSO0l W] eiLct
o 7|1E7H4 1,011.27 1,038.78 2.72
) 71Z7120/2t EXPH HHEASHES UZ(HLY), FREWSH= 2 T= B
SIS SO HBEE J1HOR Mool axMENS wiE sz sx2 | BIH| K| BSE AFSH
L= 7128 2ract,
Of2f EE Sol01 5/X| HISS HIGH 4 LT
AB 224 140| S EXMEHHB-TIZIHS) @0
SXIBALC| SE #HH) HIS 712013 098 30Y) B BH5IA bl
2 O] SRS BRlsHs sel TSRS
o0 483te OIraist JHxlol st
71eelE 0f BRI S SHZ ST YOI | 9486
OFf BE Sol0] MY 7IFURE AT 369, 1708 U 23580 JRKER)rolge | Do DlSciae] Ea0) tel 55w
BT 4 USLICH 8 BITAT} QU HS S BRI el Snte g o | 55 0RO/ 20REUG,
ot & 4 AsUnt
) EEIRIE £12 WSOZ Q1B QSHEAIRIMC| JXHS RS MBS 58 018510
H| W X|4~ : 33% Barclays Capital High Yield 2% Constrained (KRW-Hedged)/ 33% JP Z0|= 212 UsH, B5|X| HIES 7|12 X HEA EQ510 Qs & QaiAtAt I
Morgan GBI-EM/ 33% JP Morgan EMBI Global (KRW-Hedged) 71l CHH|, Bt5{|X| FEE HIS2 BAISH 42 YH|Ct

AB 22 149 B EXME(RE-MZREY) AA28ETA_ 02

Ol



B

ALLIANCEBERNSTEIN

= o 55
FQ XMEG szt =28 0op 7| 0.770 0.000 0.770
e =7 0.771 0.000 0.771
XISHE K=
HETAMST (29) - wigizs, wioie) %) soa| 7| 0.207 0.000 0.207
e =7 0.201 0.000 0.201
= = MEelE | XA = S - : :
Bﬁg 'é"rEr KH‘J—E—%M E(_/'O\_—%F) (%17}%) H|'<5 ] ]
AlianceB - o 1) 24 - H|2H|Z(Total Expense Ratio)0|2 2&E4- 5 HEONM REo= 242 7|E
fanceBemstein | oA |y inenp | 40786 | 1,184368 | 9667 HI S%S XA HETN(HA - HIS XIUH 7|F)OR L HISRA iy 28712
Global High Yield - SK | = &H= = EXXPL RYSHE B4 - HS4FS LIELICH
s FEe & Er - HEres =] .
CH|CHS 2 o2 R Z0) OO - S7H442 HIS0[R OHO - SIHSSRE XA T (P4 - IR XU 7|
- =~ = (G e, % F)O2 Lir HIZ2A ST 28717 & SXIKI BEF 00 - Eh44R0l +5S Lt
=2 28712 | ASUK 2ot 22 a7|Y EFLCt,
2= | HSBC2 12,085 2.07
EEEEE 8,622 0.00
4 Ha U H|E X123
EXI O|E.1(]I-|I:|]|-||_|x-|) Otz EE Sot0f, HEOA EHot= E4 2 HIEQ| XZoigs Y72y M7 |H 7|1&
RN o= Hlustd 4 AU, —
ot BE £510 282 SIEEHs HOULUK HEE 10151 4 USLIC (G e %)
(er9l: 7Y, upiey) 7| =7
— HE 24y g = | g = 5
53 sz 2830l e 6 s g | 3 &
el 2 HE oig 28732 | 1,900,766 KA AL 0.000 | 0.000 0.000 | 0.000
A 66114 Mapgagp Qe me | e 0 RN 0.000 | 0.000 0.000 | 0.000
sS=24s 2109000274 = AA ! 2872 0 JY— THETHAE ZSIAAEIIRE) | 0.000 | 0.000 0.000 | 0.000
=== —
per Y TEs sazo = 8 giﬁ fﬁ UAR 2] B A} 0.000 | 0.000 0.000| 0.000
= N A5t
=] e BE 345t s87m | 19475 A - Ha51 * 0.000 | 0.000 0.000 | 0.000
pTE] 1094 AmEaTt e EE | e 0 7|EHHIS 39.928 | 0.010 19.779 | 0.006
= AA
E2H5 2109000588 o U0IH|Qk egqn 0 OHOK, 571 === 0.000 | 0.000 0.000 | 0.000
=) 0] 72 SHE FAH 210 HUSEHROIH0|T, MRS TR0/ SSHE e 0.000| 0.000 0.000| 0.000
So = aAE Soocsuo oS , ocestT oS VT oStuT =
012 & SRR 2 SX QA S| 0| FEN0ID HAHQ! oS SHsls MazS 215067 0100 | 184.129 0.100
t= et REDN 1,075.433| 0500 | 920.645| 0.500
THETYARBSIAAIERIXY) | 86.035 | 0.040 73.652 | 0.040
ZHOl 2 X{20|29 _7:=_|Z3L I:|=|71|_H0:| ¥ 21 K b
S0 ToLT S HTIC CoHl= R ULAR 2] 3| A} 59.422| 0.028 | 46.032] 0.025
ST} (HZOI2]INA|Y) HA 22013 e RS 1435976 | 0.668 [1,224.458 | 0.665
2012.1.09 BIAZ0A SAjEOE B J|EH| g 21.165 | 0.010 10.909 | 0.006
2012.4.24 stz =7 ojoy, E7H 442 0.000 | 0.000 0.000 | 0.000
% HEO| 2RMT0IY MY 5SS SSEXEE| FAZAAOIES] 4ABA| 52 BT ST 0.000 | 0.000 0.000| 0.000
BIAL 4 QIALICE (QIESIZA hitp://dis kofia.orkr) &, &3] FALZAIAIO|ET} ME5H= M2 EA 179.651| 0.100 | 145.242| 0.100
Mo} 2 XA & TIA 7} HZ5He e 0| XHd7|Z0| 0[5t 2 QaLICt B EDN 1,796,513 | 1.000 |1,452.416 | 1.000
HETRAE RS AERRIRY | 71.861 | 0.040 58.007 | 0.040
5 zasC ULAR 2] B A} 49.671] 0028 | 36.310] 0.025
°me EES 2,097.695| 1.168 [1,692.064 | 1.165
= PR 18190 | 0.010 8.579 | 0.006
= AL H RH (=] (=)
=l IEHlE ojoy, E=7H 442 0.000| 0.000 0.000 | 0.000
Oz B S5t HEON BEHSl= SE4 3 HIEQ| HIgS HetitE X2 &QIst =AM 0.000 | 0.000 0.000| 0.000
& = AsUH A2 8AL 0.282| 0.100 0.497 | 0.100
(19} - a8 o) R EDN 1.690 | 0.600 2.981 | 0.600
mE & T2 | E54 I HIS(A) | 0 - $4442 HIE(E) | BHI(A+B) HETHANE ZESIAHAEFRIRY 0.113 | 0.040 0.199 | 0.040
ABZEY mao zy | W 0.010 0.000 0.010 z28 oop ULAR 2| A 0.077| 0.027 0.124| 0.025
ERPMENRBE-TIZEE) | o7 0.006 0.000 0.006 sme 351 2.161| 0.767 3.801 | 0.765
7|EtHIE™ . . . .
I, | 0675 0.000 0675 e oo gggg
- =7 oo 0.000 0671 ’ufa HHTT o.ooo o.ooo o‘ooo o.ooo
. 7| 1.175 0.000 1.175 SEAANM : : : :
o = 1471 0.000 1471

AB 22 149 ZH EXME(RE-MZREY) AA28ETA_ 03

Ol



B

ALLIANCEBERNSTEIN

(29 94018, %)
Y| g7l

e e 2o | wg | 39 | ue A= aHe 5 -
- - 1) AQ7|1EL2E £ UL UMS HE S ASAIAE
AHAL AL 4.807 | 0.100 4727 0.100 SxpEIM B
P
jﬂzﬁfﬁwﬁurulﬁmxn 1325 ggig :g;? ggig 2013.9. 13URI0] JH i} whed SS I SN Y SIASUTHIA
HEH R ot Li22 FREAIES| HXBAl (http://dis.kofia.or ki HEZAI/AAIBANS
z2a) UUAR 2| 3IA} 133 0.028 1.182] 0.025 AEBIA| BRI
P48 9.507 | 0.198 9.219] 0.195 ) - -
|EfHIS™ 0557] 0012 | 0263] 0.006 o) A HERAM HHES MUT Y, BRES HE S
OHOH, 570 44 0.000 | 0.000 0.000 | 0.000 AT s
S 0.000 | 0.000 0.000 0.000 3) ARG HE
* HEO| ARMEEY O S oigAte els
" 7|ERHIZ0[2 EHLAIR, 5 SO st U 7E*J<1I|E||E%t S HEOIN Z4E giExo2 4) THHO| 7IU5HA HEE KA R S0 2ot HE2| M2
) 2L

AEE HIB2=M UHof, 371 2= M2 A
o FUE 270 LYTH B-F U0, HIE2 ARE(RLRIUT) | LA

ATIOHS 2355 20| —
rats REseiEd 0] BT RHEAIRHO| Ofsf AB 22 40| Z SRS HH-KZHIE)
| X A

x T BAUS g

Of THEFAUXR! H2fO|AAHAL RM2E(F)0] Zp5t0] LIEYARIl HSBC
A7| RO & HEN SXISHE TEXHED] AUBI0|AAHALE Z2H N0 XE 29| 2olg WOt HIHS|AL E= SRS S SH(OFHEE) FXKI0A
222 28E(0.65%) X HESS ZHEX| ELIL, HMSEUT Tt L o e HEQ] HEXEARHMEIRIANC] 2H17|7H2 &

ﬂ W TR S|A}

- AB 22 149! ZH EXHIENAME-THZIY) SFE A 1 HSBC2Y, IBKE

=
OjOFAIRR 2 SIME X5, KBEXISH, KTBEAISH, SCHIYLY, SKEH, nHESH, 302,
=3 7o [HASH [I9=EH SEEH =SU=H YEXSH 03
oy 28712 & oSt F410] <, THOHZ Y, DHOH2IME o et oo sim&e of 8, Hmad, E:C’ = t';" O 'STJC’ ';”?3"
B4ot TRt AT, DRSS, BASH, +HEYS, MYSH, NFFSEX), Mt
8, By, 22128, QASKISH, RS, HMFE2Y, 7IS52, siUE
SHELASE HE2 - - - == -
s BlE B3, S, SIOISASH, SRUEISH, SRSRSY, HHSASH, Sy
53
£l 3271 DHoj == 0| - AB 32 149 5 SRHIS(RB-NTY) R C : HSBC2Y, IBKE

(=]

2358 SKS3A 0|25 =3 [
2 32719 Dif S 01z Of2het 2L, 2 oo ’jL s 58 Hr
= o

, OIS d, 2

0
o

o AEH, 9B, S5, 5

o y OO )
M BS IEW, HIQUASH, $HEYS|, NYSH, MFFSEX}, A28, osros
QaeH, QASKSH, RS, 715, SILUES, SiLI2H, SI0|SAt

|
5, FFMEILY, HIENSH, PASXSH, HUHSH
- AB 22 149 53 EXM(RE-UIYE) 578 | : UGEXISH, SCH
Yo, HSIBEX, LASKSHY
- AB 22 10| S SXMEHME-MZTY) S7Y C-P: 25, 52
4 =

DiEINEH, NBSH, MEE8 REEANSH, S=EAL

— H2IO|HAHAEI KMLR(F) hitp://www.alliancebernstein.co.kr
SSEARS| http://dis.kofia.or.kr

AB 22¢ 19 ERPAERHE-THZ ) ARt 1A 04

o
0l
nd



