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This publication is not research or a rating and does not constitute advice or a recommendation with 
respect to the security which is the subject of this publication (“Security”).  The information in this 
publication is provided only for the purposes of illustrating our investment process and our current 
rationale for acquiring, disposing of or continuing to hold the Security for the Fund and should not be 
relied upon when making any investment decision with respect to the Security (see further the 
disclaimer at the end of this publication). 

 

ResMed 
Information current as at 1 April 2022 

 

What are the main business activities? 

ResMed is a leading global manufacturer of devices and accessories used to treat sleep apnea and other chronic 
respiratory conditions in home and hospital settings. ResMed sells its products in over 140 countries across the 
Americas, EMEA and APAC regions, with most of its revenue generated in USA.  

Recent developments and acquisitions have focused on building out ResMed’s digital offering, with the company 
looking to provide connected care solutions to improve patient management and long-term treatment outcomes.  

 

Why is this firm attractive to its customers? 

ResMed’s patient-centric approach and cutting-edge innovation results in better care, improved quality of life, 
reduced impact of chronic disease, and lower healthcare costs for consumers and healthcare systems around the 
globe. 

 

ESG observations  

(S) – We discussed with management the impact of Philips’ product recall of their Dream Station 1 sleep apnea 
device. We believe financially there will be short- and long-term benefits to ResMed due to the Philips’ recall. 
ResMed appears to be acting in an ethical way throughout this process and is focusing on providing the best 
health service to patients and not gouging on price. 

 

Why does the portfolio hold this stock? 

ResMed is the largest global manufacturer of sleep apnea devices, with approximately 60% market share. Due to 
its scale, ResMed is likely to benefit disproportionately from the recall of sleep apnea devices manufactured by the 
number 2 player, Philips, with Philips set to be out of the market for at least 12 months. This has the potential to 
support earnings in the short- to medium- term. Additionally, we believe share gains made by ResMed during this 
time are likely to persist into the medium-to long-term.  
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This document has been issued by AllianceBernstein Australia Limited (“ABAL”) (ABN 53 095 022 718 and AFSL 230698).  

The information in this document should not be construed as advice. This document is provided solely for informational purposes and is not an 
offer to buy or sell securities. The information, forecasts and opinions set out in this document have not been prepared for any recipient’s 
specific investment objectives, financial situation or particular needs. Neither this document nor the information contained in it are intended to 
take the place of professional advice. You should not take action on specific issues based on the information contained in the attached without 
first obtaining professional advice.  

Past performance is not indicative of future performance. Projections, although based on current information, may not be realised. Information, 
forecasts and opinions can change without notice and ABAL does not guarantee the accuracy of the information at any particular time. Although 
care has been exercised in compiling the information contained in this document, ABAL does not warrant that this document is free from errors, 
inaccuracies or omissions. ABAL disclaims any liability for damage or loss arising from reliance upon any matter contained in this document 
except for statutory liability which cannot be excluded. No reproduction of the materials in this document may be made without the express 
written permission of ABAL.  

This information is provided for persons in Australia only and is not being provided for the use of any person who is in any other country.  

AllianceBernstein Investment Management Australia Limited (ABN 58 007 212 606, AFSL 230 683) (“ABIMAL”) is the responsible entity of the 
AllianceBernstein Managed Volatility Equities Fund (Managed Fund)—MVE Class (ARSN 099 739 447) (“MVE Class”) and is the issuer of units 
in the MVE Class. AllianceBernstein Australia Limited (“ABAL”) ABN 53 095 022 718, AFSL 230 698 is the investment manager of the MVE 
Class. ABAL in turn has delegated a portion of the investment manager function to AllianceBernstein L.P.(“AB”). The MVE Class’ Product 
Disclosure Statement (“PDS”) is available by contacting the client services team at AllianceBernstein Australia Limited at (02) 9255 1299 or at 
www.alliancebernstein.com.au. Investors should consider the PDS in deciding to acquire, or continue to hold, units in the Fund. This information 
is for exclusive use of the wholesale person or other Qualified Investor to whom it is provided and not to be relied upon by any other person. 

 

 


