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This publication is not research or a rating and does not constitute advice or a recommendation with 
respect to the security which is the subject of this publication (“Security”).  The information in this 
publication is provided only for the purposes of illustrating our investment process and our current 
rationale for acquiring, disposing of or continuing to hold the Security for the Fund and should not be 
relied upon when making any investment decision with respect to the Security (see further the 
disclaimer at the end of this publication). 

 

Steadfast 
Information current as at 1 April 2022 

 

What are the main business activities?  

Steadfast is the largest general insurance broker network in Australia with 434 general insurance brokers and 
2,000 offices in Australia, New Zealand and Singapore and a portfolio of 27 underwriting agencies. Steadfast 
operates as both a broker and a consolidator via equity interests in insurance broker businesses generating over 
$10.5 billion1 of network gross written premium annually from small-to-medium enterprises. Steadfast also co-owns 
and consolidates underwriting agencies and other complementary businesses. 

 

Why is this firm attractive to its customers? 

The group’s client value proposition is to provide cost and technology advantages via scale, technical expertise as 
well as superior market access and exclusive products and services backed by the size of the Steadfast Group. 
Brokers in the network have access to over 160 products and services which support their business and allow 
them to focus on their clients’ insurance and risk management needs. Steadfast also provides support for 
challenging claims. 

Steadfast offers to brokers supplementary agency support in the form of professional indemnity cover, legal, 
human resources, technical, marketing and professional development. 

 

ESG observations  

(E) − Steadfast is establishing a Carbon Neutral Transition Plan that is expected to be published in 2022. ESG 
strategy initiatives are to be rolled out to their broker network services. 

 

 

 

 

 

 
1 Calendar year 2021. 
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Why does the portfolio hold this stock? 

Steadfast is benefitting from strongly rising prices in general insurance for businesses.  Steadfast are not an 
insurer, they do not take on claims risk. Rising prices allow them to take the same margin on a higher pool of 
revenue and hence have increasing profits. Steadfast are also not exposed to claims due to weather events which 
improves the stability of their earnings 

Ongoing bolt-on acquisitions are available to Steadfast Group as well as material inorganic growth. 

The company generates strong and growing cashflows. 

 

This document has been issued by AllianceBernstein Australia Limited (“ABAL”) (ABN 53 095 022 718 and AFSL 230698).  

The information in this document should not be construed as advice. This document is provided solely for informational purposes and is not an 
offer to buy or sell securities. The information, forecasts and opinions set out in this document have not been prepared for any recipient’s 
specific investment objectives, financial situation or particular needs. Neither this document nor the information contained in it are intended to 
take the place of professional advice. You should not take action on specific issues based on the information contained in the attached without 
first obtaining professional advice.  

Past performance is not indicative of future performance. Projections, although based on current information, may not be realised. Information, 
forecasts and opinions can change without notice and ABAL does not guarantee the accuracy of the information at any particular time. Although 
care has been exercised in compiling the information contained in this document, ABAL does not warrant that this document is free from errors, 
inaccuracies or omissions. ABAL disclaims any liability for damage or loss arising from reliance upon any matter contained in this document 
except for statutory liability which cannot be excluded. No reproduction of the materials in this document may be made without the express 
written permission of ABAL.  

This information is provided for persons in Australia only and is not being provided for the use of any person who is in any other country.  

AllianceBernstein Investment Management Australia Limited (ABN 58 007 212 606, AFSL 230 683) (“ABIMAL”) is the responsible entity of the 
AllianceBernstein Managed Volatility Equities Fund (Managed Fund)—MVE Class (ARSN 099 739 447) (“MVE Class”) and is the issuer of units 
in the MVE Class. AllianceBernstein Australia Limited (“ABAL”) ABN 53 095 022 718, AFSL 230 698 is the investment manager of the MVE 
Class. ABAL in turn has delegated a portion of the investment manager function to AllianceBernstein L.P.(“AB”). The MVE Class’ Product 
Disclosure Statement (“PDS”) is available by contacting the client services team at AllianceBernstein Australia Limited at (02) 9255 1299 or at 
www.alliancebernstein.com.au. Investors should consider the PDS in deciding to acquire, or continue to hold, units in the Fund. This information 
is for exclusive use of the wholesale person or other Qualified Investor to whom it is provided and not to be relied upon by any other person. 

 

 


