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This publication is not research or a rating and does not constitute advice or a recommendation with 
respect to the security which is the subject of this publication (“Security”).  The information in this 
publication is provided only for the purposes of illustrating our investment process and our current 
rationale for acquiring, disposing of or continuing to hold the Security for the Fund and should not be 
relied upon when making any investment decision with respect to the Security (see further the 
disclaimer at the end of this publication). 

 

Suncorp 
Information current as at 1 April 2022 

 

What are the main business activities? 

Suncorp is a Queensland-based financial services company and has grown to employ more than 13,000 people 
with $97 billion of assets in FY 20-21. Suncorp offers retail and business banking and personal and general 
insurance in Australia and New Zealand.  

Suncorp’s suite of insurance branded products for home and contents, motor, caravan, compulsory third party, 
workers compensation, commercial and health insurance products include AAMI, APIA, bingle, Caravan and RV 
Insurance, GIO, Terri Sheer and Vero.  

Suncorp operates a life and general insurance businesses in New Zealand through its brands Asteron Life and 
Vero (general insurance).  

 

Why is this firm attractive to its customers? 

In insurance, Suncorp offers high quality sales and service. Suncorp’s goal for claims, is to pay it faster and more 
conveniently than its competitors to their customers. Recent flood events have allowed Suncorp to demonstrate 
their competitive edge in taking claims, many via convenient digital channels, assessing the loss and getting 
priority access to tradespeople and materials to implement repairs. 

In banking, Suncorp targets retail and SME customers with a trusted alternative to the big banks. 

 

ESG observations  

(E, S) - Suncorp’s study of climate change is market leading where they have researched measures to prevent and 
mitigate weather related catastrophes and lobby governments to implement these proposals. 

Suncorp have commenced implementing modern slavery detection and prevention programs. 
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Why does the portfolio hold this stock? 

Suncorp is a well-managed company with a strong market position, compelling products and a proven track record 
of capital management including a strong dividend. 

Suncorp owns market leading insurance brands and due to recent weather events, the price for motor and home 
insurance is rising which should be supportive of profitability over the coming years. 

The market tends to overreact to weather and legal risks creating volatility and thus buying opportunities. 

 

 

 

This document has been issued by AllianceBernstein Australia Limited (“ABAL”) (ABN 53 095 022 718 and AFSL 230698).  

The information in this document should not be construed as advice. This document is provided solely for informational purposes and is not an 
offer to buy or sell securities. The information, forecasts and opinions set out in this document have not been prepared for any recipient’s 
specific investment objectives, financial situation or particular needs. Neither this document nor the information contained in it are intended to 
take the place of professional advice. You should not take action on specific issues based on the information contained in the attached without 
first obtaining professional advice.  

Past performance is not indicative of future performance. Projections, although based on current information, may not be realised. Information, 
forecasts and opinions can change without notice and ABAL does not guarantee the accuracy of the information at any particular time. Although 
care has been exercised in compiling the information contained in this document, ABAL does not warrant that this document is free from errors, 
inaccuracies or omissions. ABAL disclaims any liability for damage or loss arising from reliance upon any matter contained in this document 
except for statutory liability which cannot be excluded. No reproduction of the materials in this document may be made without the express 
written permission of ABAL.  

This information is provided for persons in Australia only and is not being provided for the use of any person who is in any other country.  

AllianceBernstein Investment Management Australia Limited (ABN 58 007 212 606, AFSL 230 683) (“ABIMAL”) is the responsible entity of the 
AllianceBernstein Managed Volatility Equities Fund (Managed Fund)—MVE Class (ARSN 099 739 447) (“MVE Class”) and is the issuer of units 
in the MVE Class. AllianceBernstein Australia Limited (“ABAL”) ABN 53 095 022 718, AFSL 230 698 is the investment manager of the MVE 
Class. ABAL in turn has delegated a portion of the investment manager function to AllianceBernstein L.P.(“AB”). The MVE Class’ Product 
Disclosure Statement (“PDS”) is available by contacting the client services team at AllianceBernstein Australia Limited at (02) 9255 1299 or at 
www.alliancebernstein.com.au. Investors should consider the PDS in deciding to acquire, or continue to hold, units in the Fund. This information 
is for exclusive use of the wholesale person or other Qualified Investor to whom it is provided and not to be relied upon by any other person. 

 

 


