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AB MANAGED VOLATILITY EQUITIES 
Five years ago, we launched a fund that was designed to deliver equity-like returns  
with less risk. A fund that aimed to deliver 80% of the upside when markets rose, and 
50% of the downside when markets fell. A fund that would “smooth the ride” for equity 
investors. That fund was the AB Managed Volatility Equities Fund - MVE Class (MVE). 
And since inception, MVE has achieved these objectives and more.
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Portfolio up 88% of indexPortfolio outperformance = +3.9% Portfolio down 49% of index

As of 31 March, 2019

Past performance does not guarantee future results. This information is for the exclusive use of the wholesale person to whom it is provided and is 
not to be made available or for the use of any other person. Based on the AB Managed Volatility Equities Fund - MVE Class vs. S&P/ASX 300 Franking Credit 
Adjusted Daily Total Return (Tax-Exempt)

Numbers may not sum due to rounding. The total returns of the AB Managed Volatility Equities Fund - MVE Class are net of fees and costs and do not allow for 
tax or inflation. Performance is calculated using the relevant end-of-month exit prices and assumes that income is reinvested and that the investment is held for 
the full period. Performance figures include the value of any franking (or imputation) credits received. Accrued franking credits are calculated by dividing the total 
franking credits expected to be received for a given month by the Fund’s average net assets for that month. The information above may change in the event of 
error. Periods of more than one year are annualised. 

*  The benchmark was changed to S&P/ASX 300 Franking Credit Adjusted Daily Total Return (Tax-Exempt), effective March 1, 2016. The Fund’s previous 
benchmark, FTSE ASFA Australia 300—Tax Exempt, is used for the period March 31, 2014 (Fund’s inception date), to February 29, 2016. 

†  For determining months when index is up or down, performance of S&P/ASX 300 (i.e., excluding franking credits) is used. 

Source: FTSE, S&P Dow Jones and AB.
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INDUSTRY RECOGNITION
MVE has been recognised by the top independent research houses for its consistent approach to 
delivering low volatility, equity-like returns.
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AWARD WINNING FUND AND INVESTMENT PROCESS
In 2019, MVE has been recognised as the leading fund in its class with the win of two major industry 
awards. In addition, AllianceBernstein has been awarded Fund Manager of the Year - 2019.

The AB Managed Volatility Equities Fund - MVE Class was recognised as the 2019 Fund 
Manager of the Year, Domestic Equities — Large Cap, Australia.

The AB Managed Volatility Equities Fund - MVE Class was recognised as the 2019 Lonsec 
Money Management Fund Manager of the Year – Australian Large Cap Equities.

AllianceBernstein was named 2019 Lonsec Money Management Fund Manager  
of the Year.
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YOUR TEAM IN AUSTRALIA

FOR FIVE YEARS, WE HAVE WORKED TIRELESSLY 
TO DELIVER A TRUE TO LABEL, LOW VOLATILITY, 
EQUITIES FUND. AND WE’RE PROUD THAT WE HAVE 
ACHIEVED THIS. IF YOU’RE LOOKING TO SMOOTH THE 
RIDE FOR YOUR CLIENTS, TALK TO US ABOUT MVE.
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AllianceBernstein Australia Limited (ABN 53 095 022 718, AFSL 230 698) issues this document solely for the use of wholesale clients and for information purposes only.

AllianceBernstein Investment Management Australia Limited (ABN 58 007 212 606, AFSL 230 683) is the responsible entity of the AllianceBernstein Managed 
Volatility Equities Fund - MVE Class (ARSN 099 739 447) (“Fund”) and issues units in the Fund under the Fund’s Product Disclosure Statement (“PDS”). The PDS is 
available by contacting the client services team on (02) 9255 1299 or at www.alliancebernstein.com.au and should be considered by investors in deciding to acquire, or 
continue to hold, units in the Fund.

The [A/B] logo is a registered service mark of AllianceBernstein and AllianceBernstein® is a registered service mark used by permission of the owner, AllianceBernstein L.P. 
© 2019 AllianceBernstein L.P.

The Zenith Investment Partners (“Zenith”) Australian Financial Services (Licence No. 226872) ratings referred to in this document are limited to “General Advice” (as 
defined by the Corporations Act 2001) for wholesale clients only. This advice has been prepared without taking into account the objectives, financial situation or needs of 
any individual. It is not a specific recommendation to purchase, sell or hold the relevant product(s). Investors should seek independent financial advice before making an 
investment decision and should consider the appropriateness of this advice in light of their own objectives, financial situation and needs. Investors should obtain a copy 
of, and consider, the Product Disclosure Statement (PDS) or offer document before making any decision and refer to the full Zenith Product Assessment available on the 
Zenith website. Zenith usually charges the product issuer, fund manager or a related party to conduct Product Assessments. Full details regarding Zenith’s methodology, 
ratings definitions and regulatory compliance are available on our Product Assessments and at http://www.zenithpartners.com.au/RegulatoryGuidelines

The Lonsec Ratings presented in this document are published by Lonsec Research Pty Ltd (ABN 11 151 658 561, AFSL 421445). The Rating is a “class service” (as 
defined in the Financial Advisers Act 2008 [NZ]) or is limited to “General Advice” (as defined in the Corporations Act 2001 [Cth]) and based solely on consideration of the 
investment merits of the financial product(s). In New Zealand it must only be provided to “wholesale clients” (as defined in the Financial Advisers Act 2008 [NZ]). Past 
performance information is for illustrative purposes only and is not indicative of future performance. It is not a recommendation to purchase, sell or hold the AB Fund, 
and you should seek independent financial advice before investing in this product(s). The Rating is subject to change without notice and Lonsec assumes no obligation to 
update the relevant document(s) following publication. Lonsec receives a fee from the Fund Manager for researching the product(s), using comprehensive and objective 
criteria. For further information regarding Lonsec’s Ratings methodology, please refer to our website at: http://www.beyond.lonsec.com.au/intelligence/lonsec-ratings

© 2019 Morningstar, Inc. All rights reserved. Neither Morningstar, its affiliates, nor the content providers guarantee the data or content contained herein to be accurate, 
complete or timely nor will they have any liability for its use or distribution. Any general advice or ‘class service’ have been prepared by Morningstar Australasia Pty Ltd 
(ABN: 95 090 665 544, AFSL: 240892) and/or Morningstar Research Ltd, subsidiaries of Morningstar, Inc, without reference to your objectives, financial situation or 
needs. Refer to our Financial Services Guide (FSG) for more information at www.morningstar.com.au/s/fsg.pdf. You should consider the advice in light of these matters 
and if applicable, the relevant Product Disclosure Statement (Australian products) or Investment Statement (New Zealand products) before making any decision to 
invest. Our publications, ratings and products should be viewed as an additional investment resource, not as your sole source of information. Past performance does 
not necessarily indicate a financial product’s future performance. To obtain advice tailored to your situation, contact a professional financial adviser. Some material is 
copyright and published under licence from ASX Operations Pty Ltd ACN 004 523 782 (“ASXO”).

Morningstar Awards 2019 © Morningstar, Inc. All Rights Reserved. Awarded to AB Managed Volatility Equities Fund - MVE Class for 2019 Fund Manager of the Year, 
Domestic Equities—Large Cap, Australia.

© 2019 FE Money Management. all rights reserved. The information, data, analyses, and opinions contained herein (1) include the proprietary information of FE 
Money Management and Lonsec (2) may not be copied or redistributed (3) do not constitute investment advice offered by FE Money Management or Lonsec (4) are 
provided solely for informational purposes and therefore are not an offer to buy or sell a security (5) are not warranted to be correct, complete, or accurate. FE Money 
Management and Lonsec shall not be responsible for any trading decisions, damages, or other losses resulting from, or related to, this information, data, analyses, or 
opinions or their use. FE Money Management and Lonsec does not guarantee that a fund will perform in line with its Fund Manager of the Year award as it reflects past 
performance only. Likewise, the Fund Manager of the Year award should not be any sort of guarantee or assessment of the creditworthiness of a fund or of its underlying 
securities and should not be used as the sole basis for making any investment decision.

The [A/B] logo is a registered service mark of AllianceBernstein and AllianceBernstein® is a registered service mark used by permission of the owner, AllianceBernstein L.P.

© 2019 AllianceBernstein L.P., 
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